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Forséakringsforetagen under tredje kvartalet 2016

Prelimindra uppgifter
Swedish insurance companies during the third quarter of 2016. Preliminary data
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Forsakringsforetagens placeringstillgangar

Redovisningen avser svenska riksforetag for skadeforsékring och livforsakring
(inkl. fondforsakring och pensionsinstitut) samt storre lokala skadeforetag.
Pensionsmyndigheten och tjanstepensionskassor ingar inte i statistiken.

Fordelning av forsakringsforetagens tillgangar
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Réntebdrande vardepapper innefattar dven upplupna ranteintakter.

Forsakringsforetagens totala placeringstillgangar har okat under tredje kvartalet
2016 och hade i slutet av kvartalet ett varde pa 4 219 miljarder kronor. Det &r en
Okning med 127 miljarder kronor sedan andra kvartalet 2016 och en 6kning med
275 miljarder kronor jamfort med tredje kvartalet 2015. Av tredje kvartalets
totala placeringstillgangar pa 4 219 miljarder kronor ar 1 506 miljarder kronor
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utlandska placeringar jamfort med 1 447 miljarder kronor foregaende kvartal
och 1 377 miljarder kronor under tredje kvartalet 2015.

Livforetagens fordelning av tillgangarna
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Livforetagens kapitalplaceringar 6kade under tredje kvartalet 2016 med 100
miljarder kronor till 3 714 miljarder kronor.

Sett till livforetagens fordelning av placeringstillgangarna utgor andelen aktier
och andelar 61 procent, andelen ranteb&rande vérdepapper 31 procent och ande-
len 6vriga finansiella placeringar star for 8 procent av de totala placeringstill-
gangarna.

Skadeforetagens fordelning av tillgangarna
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Skadefdretagens kapitalplaceringar 6kade med 27 miljarder kronor till 505 mil-
jarder kronor under tredje kvartalet 2016.

Skadeftretagens aktier och andelar hade vid utgangen av tredje kvartalet ett
varde pa 213 miljarder kronor. Réantebarande vardepapper uppgick till 228 mil-
jarder kronor och 6vriga finansiella placeringar hade ett varde pa 65 miljarder
kronor.

Réntebérande véardepapper innefattar &ven upplupna ranteintakter.
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Marknadsvardet pa aktier och fondandelar okar

Forsékringsforetagens stallningsvérde av aktier och andelar 6kade under peri-
oden och hade i slutet av tredje kvartalet 2016 ett marknadsvarde pa 2 486 mil-
jarder kronor att jamfora med 2 340 miljarder kronor kvartalet innan. Livforeta-
gen nettokdpte aktier och andelar for 29 miljarder kronor och skadeféretagen
nettosalde for cirka 1 miljard kronor under kvartalet.

Foérandrad sektorindelning och insamling av forsakringsforetagens kapi-
talplaceringar

Fran och med fjarde kvartalet 2014 anvénds en ny sektorindelning, INSEKT
2014, for att klassificera forsakringsforetagens motparter i olika sektorer.
INSEKT 2014 ar mer detaljerad &n den tidigare sektorindelningen och imple-
menteras till foljd av inférandet av ENS 2010 (Europeiska national- och region-
alrdkenskapssystemet). Samtidigt har blanketten som forsakringsforetagen an-
vander for rapportering av kapitalplaceringar forandrats och nya poster har till-
kommit. P& grund av &ndringarna i inrapporteringen har det skett en del omklas-
sificeringar vilket medfor att stallningsvarden och transaktioner inte ar helt sam-
stammiga under fjarde kvartalet 2014. Inga nya poster har &n sa lange tillkom-
mit i publiceringen av forsakringsforetagens kapitalplaceringar.

Forandrad forfattningssamling fran Fl och ny population for kapitalplace-
ringar

Fran och med forsta kvartalet 2016 har Finansinspektionen gatt ut med nya fo-
reskrifter samt ny blankett, Nationell tillsynsrapportering for forsékringsbolag,
dar numera kapitalplaceringar ingar.

Fran och med forsta kvartalet 2016 har populationen forandrats for de forsak-
ringsforetag som rapporterar kapitalplaceringar. Féretag med en balansomslut-
ning éverstigande 1 miljard fortsatter att rapportera kvartalsvis. Féretag med en
balansomslutning upp till och med 1 miljard kronor undantas fran rapportering
av kapitalplaceringar.
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Innehall
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1. Forsakringsforetagens placeringstillgdngar, Mnkr
1. Assets of Swedish insurance companies, MSEK

Tillgangsslag Stallningsvarden Nettotransaktioner
Assets Stock values Net transactions
2016-09-30  2016-06-30 2015-09-30 2016 kv 3
09/30/16 06/30/16 09/30/15 2016 O3
Korta placeringar 95 167 95913 99 658 547
Short term Investments
Obligationer 1325158 1324768 1320913 -8 060
Bonds
varav/of which
statsobligationer 253 692 266 130 253739 13033
government bonds
bostadsobligationer 402 227 405 216 420 362 3378
housing bonds
utlandska obligationer 397573 392021 384 238 -124
foreign bonds
Aktier och andelar 2485759 2340165 2 228 557 27 244
Shares and participations
varav/of which
svenska noterade 406 894 363 381 357 393 4082
Swedish quoted
fondforsékring 957 706 899 956 766 536 17 956
unit-linked
Byggnader och mark 87 906 86 752 79 760 1353
Land and buildings
Lén, ovr. fin. Placeringar 225 274 244 668 215 450 31221
Loans, other fin. Investments
Summa placeringstillgdngar 4219264 4092 266 3944 338 11232
Total capital Investments
varav utlandska tillgangar 1505832 1446723 1377 407 -5 390
of which foreign assets
Tillgangar efter typ av foretag
Investments by company type
Livforetag _ 3714313 3614401 3 450 694 26 082
Life insurance companies
Skadeforetag 504 951 477 865 493 644 14 850

Non-life insurance companies

I korta placeringar, aktier och andelar samt obligationer ingar dven depéaférsakringar dar forsakringstagaren bar placerings-

risken.

In short-term investments, shares and participations as well as bonds, deposit insurance is also included where the insur-

ance policy holder bears the investment risk.
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2. Vissa storre forsakringsforetags placeringstillgangar
2. Assets of some major insurance companies

Tabellen visar nagra av de storre foretagens placeringar fordelade pa instrument. Observera att det inte
nodvandigtvis ar de storsta foretagen pa marknaden utan endast de foretag som medgivit tillstand for
enskild publicering.

The table shows the asset allocation of some of the major insurance companies. Please note that the
companies presented not necessarily are the largest on the market, only companies that have given
permission to publication are presented.

2016-09-30 Aktier och Rantebarande Upplupna Byggnader Utlaning  Ovrigt Totala kapitalpla-
09/30/16 andelar  vardepapper ranteintdkter  och mark mm ceringar, Mnkr
Shares and  Interest bea- Accrued Land and Loans, Other Total capital
participations  ring securities intrest buildings etc Investments,
MSEK

Livforetag

Life insurance

Alecta pensionsforsakring,

Omsesidigt 45% 48% 1% 2% 3% 1%
Arbetsmarknadsforsékringar,

pensionsforsakringsaktieforetag 56% 34% 0% 4% 4% 1%
Folksam 6msesidig livforsakring 35% 51% 1% 2% 10% 0%
Fondfdrsakringsaktieforetaget

SEB Trygg Liv 95% 4% 0% 0% 1% 0%
Gamla Livforsakringsaktiefore-

taget SEB Trygg Liv 55% 23% 0% 14% 8% 0%
Livforsakringsaktieforetaget

Skandia 48% 40% 0% 0% 9% 2%
Lansforsakringar Liv FOrsak-

rings-aktieféretag 26% 56% 1% 0% 5% 12%
Swedbank Forsékring AB 97% 1% 0% 0% 2% 0%
Forsakringsaktieforetaget Skan-

dia 97% 1% 0% 0% 1% 0%
Skadeforetag

Non-life insurance

Folksam 6msesidig sakforsak-
ring 21% 69% 1% 4% 6% 0%

Forsakringsforetaget Pensions-
garanti, 6msesidigt 48% 47% 0% 0% 4% 0%

Lansforsakringar Sak Forsak-
ringsaktieforetag 61% 37% 0% 0% 2% 0%

766 961

502 833
187 916

209 021

178 442

410 809

132 345
154 069

157 683

40 527

25 895

7 609

Placeringar i procent av totala kapitalplaceringar. Réntebdrande vardepapper omfattar obligationer, penningmarknadsinstrument, férlagsbevis
och konverteringslan. Utldning mm innefattar 1an, kassa samt repor. | aktier och andelar ingér dven placeringar i t.ex. rantefonder.
Uppgifterna ar publicerade med tillstnd frén foretagen.

Investments in procent of total capital investments. Interest-bearing securities comprise bonds, money market instruments, debentures and
conversion loans. Lending comprises loans, cash and repurchases. Investments in exchange rate funds are included in shares and
participations. Such information is published with permission from the companies.
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3. Vissa finansiella skulder, Mnkr
3. Some liabilities, MSEK
Obligationslan Efterstallda Skulder till Derivat Repor
skulder Creditor
Bond loans Subordinated Svenska MFI Ovriga sv. Utlandska Derivatives  Repurchase
liabilities finansiella l&ngivare agreements
foretag
Swedish MFI Other Swe. Foreign
financial creditors
corporations
2006-12-31 0 10 269 320 522 365 5991
2007-03-31 0 9670 658 5400 367 7 884
2007-06-30 0 9420 1590 985 355 7 383
2007-09-30 0 9455 1102 900 351 7913
2007-12-31 0 9435 442 342 346 11 491
2008-03-31 0 9 564 1351 4773 335 6 644
2008-06-31 0 7416 785 1024 338 9 886
2008-09-30 0 7 323 1481 1825 351 27 872
2008-12-31 0 7907 3377 2284 356 36 143
2009-03-31 0 7933 17 889 4 456 6 852 14 729 .
2009-06-30 0 7890 6 290 2 955 4523 12 445 80472
2009-09-30 0 7 689 7 327 1629 2927 7919 66 412
2009-12-31 0 7678 2042 2 335 3743 11 279 57 174
2010-03-31 0 6 892 19 520 1513 2659 6 027 61 240
2010-06-30 0 6 501 6 690 2 397 3103 13105 57 232
2010-09-30 0 6 402 14 239 1840 9911 7 580 58 696
2010-12-31 0 6 260 2769 4616 2509 6 483 52 342
2011-03-31 0 4 463 23619 7177 2831 5558 52 060
2011-06-30 0 4500 3811 8 394 2 427 9751 53 254
2011-09-30 0 4513 3327 7 830 7 657 29 097 49 608
2011-12-31 0 5431 2327 3220 8 029 14 028 46 545
2012-03-31 0 5414 10 132 4578 5143 7 644 39076
2012-06-30 0 5 396 15 030 2 052 4908 12 948 60 850
2012-09-30 0 5313 2923 11 822 4601 13 287 60 191
2012-12-31 0 5347 4901 920 4512 13 345 40 601
2013-03-31 0 5289 12 656 5330 3267 11916 37 953
2013-06-30 0 5399 34243 4799 1611 18 885 44 131
2013-09-30 0 5369 5174 1381 992 10 793 39 895
2013-12-31 0 5422 2883 579 936 11119 57 245
2014-03-31 0 4542 21642 4297 2133 13 602 40 748
2014-06-30 0 4601 6 067 2 050 1576 14 097 40 671
2014-09-30 0 4594 20 061 1837 2382 17 891 57 327
2014-12-31 0 4 659 1679 717 2633 33361 42 781
2015-03-31 0 4633 44 989 3990 4556 31994 47 011
2015-06-30 0 3232 20 610 1817 3960 15414 55292
2015-09-30 0 3254 17 801 3640 4190 18 259 39 647
2015-12-31 0 3231 2191 978 5186 14 741 30243
2016-03-31 0 3235 23 440 664 6 146 18 223 50 841
2016-06-30 0 3257 39 104 3025 5004 29521 51 967
2016-09-30 0 3279 11 483 2014 4 680 27 916 48 719

Derivat avser derivat med negativa marknadsvarden som tas upp pa balansrakningen. Repor avser erhallen kopeskilling fran s.k. dkta aterko-

psavtal.

Derivatives refer to derivatives with negative market values that are taken up on the balance sheet. Repurchases refer to paid purchase
prices from genuine repurchasing agreements.
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4. Assets of Swedish insurance companies, by kind of object, MSEK

FM 12 SM 1605

Stallningsvarden
Stock values

Nettotransaktioner
Net transactions

2016-09-30 2016-06-30 2016-03-31
2016 kv3 2016 kv 1-3
09/30/16 06/30/16 03/31/16 201603 2016 013
Kassa och banktillgodohavanden 82 298 81 209 88 709 1089 6412
Cash at bank and in hand
Svenska banker 72 483 71857 78375 626 -5 892
Swedish banks
Utlandska banker 9814 9352 10 334 463 -520
Foreign banks
Penningmarknadsinstrument 12 870 14 705 22143 1636 7071
Money market instruments
Utgivna i SEK 10 688 12 747 20 244 -1803 -7 584
Issued in SEK
Utgivna i utlandsk valuta 2181 1957 1899 167 513
Issued in foreign currency
Utgivna av svenska lantagare 10674 12 633 20 047 -1703 7411
Issued by Swedish borrowers
Staten 5992 7 254 10 636 -1 250 -3968
Government
Kommuner och landsting 1749 2510 2986 -509 -405
Municipalities and county councils
Banker (MFI) 500 522 503 -22 127
Banks (MFI)
Bostadsinstitut (MFI) 74 74 841 -10 -520
_Housing credit institutions (MFI)
Ovriga MF 136 136 2526 0 -2 484
Other MFI
Finansiella féretag, ej MFI 5 20 27 -15 210
Financial institutions, non-MFI
Icke-finansiella foretag 29219 2117 2105 103 -150
Non-financial enterprises
Ovriga svenska lantagare 0 0 424
Other Swedish borrowers
Utgivna av utlandska lantagare 2195 2071 2118 67 340
Issued by foreign borrowers
Obligationer 1325158 1324768 1297 346 8060  -12130
Bonds
Utgivna i SEK 1038 603 1038917 1033 329 2717 -15 891
Issued in SEK
Utgivna i utldndsk valuta 286 554 285 851 264017 -5 343 3761
Issued in foreign currency
Varav aktieindexobligationer 4537 4597 7936 14 3547
Of which Index-linked notes
Utgivna av svenska |antagare 927 584 932 746 927 227 7937 -18 643
Issued by Swedish borrowers
Staten, realréanteobligationer 94 930 99 722 95 252 5042 -10 883
Index-linked treasury bonds
Staten, 6vriga obligationer 158 762 166 408 163 848 -7 991 -8 936
Other government bonds
Kommuner och landsting _ 37523 34771 34793 2251 2192
Municipalities and county councils
Banker (MFI) 132 278 125 885 135 236 6 227 -3175
Banks (MFI)
Bostadsinstitut (MFI) 402 227 405 216 408 034 -3378 -7 588
_Housing credit institutions (MFI)
Ovriga MFI 33514 36 457 32383 3171 413
Other MFI
Finansiella foretag, ej MFI 2577 2189 2285 340 570
Financial institutions, non-MFlI
Icke finansiella féretag 65 703 62 029 55 081 2826 8846
Non-financial enterprises
Ovriga Iantagare 69 69 315 2 -83
Other borrowers
Utgivna av utlandska lantagare 397 573 392 021 370133 -124 6513

Issued by foreign borrowers
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Stallningsvarden
Stock values

2016-09-30

2016-06-30

2016-03-31

Nettotransaktioner
Net transactions

2016 kv3 2016 kv 1-3
09/30/16 06/30/16 03/31/16 2016 Q3 2016 Q1-3
Forlagsbevis och konverteringslan
Debentures and convertible loans 20 150 19 445 19 352 259 294
Svenska MFI
Swedish MFI 8 387 8 268 8 907 24 -349
Svenska finansiella foretag, ej MFI
Swedish financial institutions, non MFI 30 22 47 8 -31
Ovriga svenska lantagare
Other Swedish borrowers 6 541 6 399 6 709 8 -318
Utlandska lantagare
Foreign borrowers 5192 4756 3687 219 993
Upplupna ranteintékter
Accrued interest 17 583 15335 17 732 2248 -149
Aktier och andelar
Shares and participations 2485759 2340 165 2337 238 27 244 94 838
Varav aktier i helagda fastighetsforetag
Of which shares in wholly owned real estate
co. 103 099 104 617 90 140 1271 13 259
Svenska aktier
Swedish shares 574 095 524 817 531 613 6171 31519
Noterade
Shares quoted 406 894 363 381 381790 4082 16 835
Ej noterade
Shares not quoted 167 201 161 436 149 824 2089 14 684
Utlandska aktier
Foreign shares 521 107 504 484 497 000 -5 786 14 828
Investeringsfonder
Investment funds 1316365 1238314 1238 467 24 469 43713
Svenska
Swedish 846 063 803 441 814 824 16 083 30061
Utlandska
Foreign 470 302 434 873 423 644 8 386 13 651
Varav fonder i fondférsakring
Of which funds in unit-linked insurances 957 706 899 956 801 041 17 956 37670
Varav placeringar i rantefonder
Of which investment in interest funds 121 363 115 060 113 373 3317 3405
Teckningsoptioner och andra agarandelar
Options and other ownership shares 74 193 72 550 70 157 2390 4778
Lan
Loans 80 285 80 531 77 604 -463 7012
Lani SEK
Issued in SEK 71985 71178 69 819 954 6 308
Lan i utlandsk valuta
Issued in foreign currency 8 300 9353 7784 -1417 704
Lan till svenska lantagare
Issued by Swedish borrowers 72 358 72 067 69 773 -177 6 070
Staten
Government 0 0 0 0 0
Kommuner och landsting
Municipalities and county councils 23 22 504 1 -13
Banker (MFI)
Banks (MFI) 4342 8616 1062 -4 285 3582
Bostadsinstitut (MFI)
Housing credit institutions (MFI) 0 0 0 0 0
Ovriga MFI
Other MFI 1208 1257 1294 -55 -102
Finansiella foretag, ej MFI
Financial institutions, non-MFI 19 626 19 533 19 251 94 253
Icke-finansiella féretag
Non-financial enterprises 31554 29 743 31958 1400 617
Ovriga svenska lantagare
Other Swedish borrowers 15 604 12 896 15704 2 668 1732

Issued by foreign borrowers
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4. (forts)
4. (cont.)
Stéallningsvarden Nettotransaktioner
Stock values Net transactions
2016-09-30 2016-06-30 2016-03-31
2016 kv3d 2016 kv 1-3
09/30/16 06/30/16 03/31/16 2016 Q3 2016 Q1-3
Byggnader och mark
Land and buildings 87 906 86 752 84 800 1353 2951
Svenska
Swedish 79 107 76 955 74 189 1401 2995
Utlandska
Foreign 8 799 9797 10611 -48 -44
Derivat
Derivatives 28 045 30 756 28 872
Repor
Repurchase agreements 43 526 43 839 25 353 -291 18 236
Ovriga finansiella placeringar
Other financial Investments 35685 54 762 9284 -19 102 23 897
Totala placeringstillgangar
Total capital Investments 4219264 4092 266 4008 432 -11 232 71985

Derivat avser derivat med positiva marknadsvarde som tas upp i balansrakningen. Repor avser erlagd kopeskilling fran s.k.

akta aterkGpsavtal.

Derivatives refer to the positive market value taken up in the balance sheet. Repurchases refer to the paid purchase price of a

genuine repurchase agreement.
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5. Tillgangar avseende livforsakringsforetag, Mnkr
5. Assets of life insurance companies, MSEK
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Stallningsvarden
Stock values

Nettotransaktioner
Net transactions

2016-09-30 2016-06-30 2016-03-31
2016 kv3 2016 kv 1-3
09/30/16 06/30/16 03/31/16 201603 2016 013
Kassa och banktillgodohavanden 65 716 66 348 69 057 632 3341
Cash at bank and in hand
Svenska banker 58 862 60 039 60 365 1177 -1502
Swedish banks
Utlandska banker 6 854 6 310 8693 544 -1839
Foreign banks
Penningmarknadsinstrument 5675 6778 9073 1138 3334
Money market instruments
Utgivna i SEK 4422 5 647 8774 -1217 -4 249
Issued in SEK
Utgivna i utlandsk valuta 1253 1131 299 79 915
Issued in foreign currency
Utgivna av svenska lantagare 4 422 5547 8 637 1117 -4 104
Issued by Swedish borrowers
Staten 2493 3251 3807 -752 -1 206
Government
Kommuner och landsting 250 450 100 -200 151
Municipalities and county councils
Banker (MFI) 15 28 68 -13 -53
Banks (MFI)
Bostadsinstitut (MFI) 0 0 501 0 -500
_Housing credit institutions (MFI)
Ovriga MFI 0 0 2500 0 -2500
Other MFI
Finansiella foretag, ej MFI 0 0 0 0 0
Financial institutions, non-MFI
Icke-finansiella foretag 1664 1817 1661 -152 3
Non-financial enterprises
Ovriga svenska lantagare 0 0 0
Other Swedish borrowers
Utgivna av utlandska lantagare 1253 1231 444 21 770
Issued by foreign borrowers
Obligationer 1111998 1118178 1 089 306 12734 -14 644
Bonds
Utgivna i SEK 871 924 876 509 868 136 6779 -17 929
Issued in SEK
Utgivna i utlandsk valuta 240 075 241 670 221170 -5 954 3285
Issued in foreign currency
Varav aktieindexobligationer 3848 3807 6 525 -40 -3396
Of which Index-linked notes
Utgivna av svenska lantagare 771 680 781 099 772 746 -11 659 -20 449
Issued by Swedish borrowers
Staten, realrnteobligationer 65 154 70 598 67 246 5559 -10 664
Index-linked treasury bonds
Staten, 6vriga obligationer 146 395 146 437 151 084 -245 -8 279
Other government bonds
Kommuner och landsting _ 28 364 26528 26015 1726 1992
Municipalities and county councils
Banker (MFI) 112 094 107 853 115 877 3956 -4 597
Banks (MFI)
Bostadsinstitut (MFI) 338 249 349 034 340 759 -11219 -5 708
_Housing credit institutions (MFI)
Ovriga MF 27 960 30335 27130 2628 84
Other MFI
Finansiella foretag, ej MFI 1878 1717 1556 109 307
Financial institutions, non-MFI
Icke finansiella foretag 51580 48 588 43 050 2199 6413
Non-financial enterprises
Ovriga lantagare 7 8 29 0 2
Other borrowers
Utgivna av utlandska lantagare 340 318 337 080 316 544 -1075 5 805

Issued by foreign borrowers
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5. (forts)
5. (cont.)
Stallningsvarden Nettotransaktioner
Stock values Net transactions
2016-09-30 2016-06-30 2016-03-31 2016 kv3 2016 kv 1-3
09/30/16 06/30/16 03/31/16 2016 Q3 2016 Q1-3
Forlagsbevis och konverteringslan
Debentures and convertible loans 14 865 14 608 14 307 -2 265
Svenska MFI
Swedish MFI 7 256 7180 7214 0 8
Svenska finansiella féretag, ej MFI
Swedish financial institutions, non MFI 8 8 10 0 -1
Ovriga svenska lantagare
Other Swedish borrowers 5374 5265 5218 -2 -25
Utlandska lantagare
Foreign borrowers 2228 2154 1865 0 284
Upplupna ranteintékter
Accrued interest 15 558 13 702 15 854 1857 -296
Aktier och andelar
Shares and participations 2272979 2135753 2129 367 28 673 91 336
Varav aktier i helagda fastighetsforetag
Of which shares in wholly owned real estate
co. 86 542 88 502 73111 800 12 912
Svenska aktier
Swedish shares 475131 430 617 432 531 7038 30 695
Noterade
Shares quoted 355 709 315783 331470 5442 16 369
Ej noterade
Shares not quoted 119 422 114 835 101 061 1596 14 325
Utlandska aktier
Foreign shares 478 258 462 939 453 671 -5 301 15451
Investeringsfonder
Investment funds 1263120 1186611 1189 008 25 595 42 210
Svenska
Swedish 824 464 782 468 794 019 15994 28 814
Utlandska
Foreign 438 656 404 143 394 989 9601 13 396
Varav fonder i fondforsékring
Of which funds in unit-linked insurances 957 706 899 956 801 041 17 956 37670
Varav placeringar i rantefonder
Of which investment in interest funds 104 071 99 761 99 062 3083 2768
Teckningsoptioner och andra agarandelar
Options and other ownership shares 56 470 55 586 54 157 1340 2980
Lan
Loans 65 089 65 179 58 242 -228 6 267
Lan i SEK
Issued in SEK 60 508 60 251 54 813 189 5169
Lan i utlandsk valuta
Issued in foreign currency 4581 4928 3429 -416 1098
Lan till svenska lantagare
Issued by Swedish borrowers 59 887 59 492 54 497 -52 4 956
Staten
Government 0 0 0 0 0
Kommuner och landsting
Municipalities and county councils 23 22 36 1 -13
Banker (MFI)
Banks (MFI) 3736 7 130 19 -3394 3736
Bostadsinstitut (MFI)
Housing credit institutions (MFI) 0 0 0 0 0
Ovriga MFI
Other MFI 1208 1257 1293 -55 -103
Finansiella foretag, ej MFI
Financial institutions, non-MFI 19 560 19 466 19 206 94 254
Icke-finansiella féretag
Non-financial enterprises 23 852 21834 18 757 1616 1596
Ovriga svenska lantagare
Other Swedish borrowers 11 508 9783 15187 1685 -514
Lan till utlandska lantagare
Issued by foreign borrowers 5202 5312 3337 -175 1292
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5. (forts)
5. (cont.)
Stéallningsvarden Nettotransaktioner
Stock values Net transactions
2016-09-30 2016-06-30 2016-03-31
2016 kv3d 2016 kv 1-3
09/30/16 06/30/16 03/31/16 2016 Q3 2016 Q1-3
Byggnader och mark
Land and buildings 68 259 67 659 65 431 802 2252
Svenska
Swedish 59 470 57 872 54 831 849 2295
Utlandska
Foreign 8789 9787 10 600 -47 -43
Derivat
Derivatives 27738 30 162 27 947
Repor
Repurchase agreements 38724 43 839 25 353 -5 094 13433
Ovriga finansiella placeringar
Other financial Investments 27710 52 194 7576 -24 516 16 489
Totala placeringstillgangar
Total capital Investments 3714 313 3614 401 3511514 -26 082 61 876

Derivat avser derivat med positiva marknadsvérde som tas upp i balansrakningen. Repor avser erlagd kopeskilling frén s.k.

akta aterkopsavtal.

Derivatives refer to the positive market value taken up in the balance sheet. Repurchases refer to the paid purchase price of a

genuine repurchase agreement.
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6. Tillgangar avseende skadeforsakringsforetag, Mnkr
6. Assets of non-life insurance companies, MSEK

FM 12 SM 1605

Stallningsvarden
Stock values

Nettotransaktioner
Net transactions

2016-/09;30 2016-06-30 2016-03-31 2016 kv3 2016 kv 1-3
09/30/16 06/30/16 03/31/16 2016 Q3 2016 Q1-3
Kassa och banktillgodohavanden

Cash at bank and in hand 16 582 14 860 19 652 1721 -3070
Svenska banker

Swedish banks 13 621 11818 18 010 1803 -4 389
Utlandska banker

Foreign banks 2960 3042 1642 -82 1319
Penningmarknadsinstrument

Money market instruments 7194 7927 13070 -498 -3 737
Utgivna i SEK

Issued in SEK 6 267 7101 11 470 -587 -3335
Utgivna i utlandsk valuta

Issued in foreign currency 928 826 1600 88 -402
Utgivna av svenska lantagare

Issued by Swedish borrowers 6 252 7 086 11411 -587 -3 307
Staten

Government 3499 4003 6 829 -498 -2762
Kommuner och landsting

Municipalities and county councils 1499 2 060 2 886 -309 -556
Banker (MFI)

Banks (MFI) 485 494 435 -9 180
Bostadsinstitut (MFI)

Housing credit institutions (MFI) 74 74 340 -10 -20
Ovriga MFI

Other MFI 136 136 26 0 16
Finansiella foretag, ej MFI

Financial institutions, non-MFI 5 20 27 -15 -10
Icke-finansiella féretag

Non-financial enterprises 555 300 444 255 -154
Ovriga svenska lantagare

Other Swedish borrowers 0 0 424
Utgivna av utlandska lantagare

Issued by foreign borrowers 942 840 1674 88 -430
Obligationer

Bonds 213 159 206 589 208 040 4673 2514
Utgivna i SEK

Issued in SEK 166 680 162 408 165 193 4062 2038
Utgivna i utlandsk valuta

Issued in foreign currency 46 480 44 181 42 847 611 476
Varav aktieindexobligationer

Of which Index-linked notes 688 790 1410 26 -151
Utgivna av svenska lantagare

Issued by Swedish borrowers 155 904 151 648 154 481 3722 1806
Staten, realrénteobligationer

Index-linked treasury bonds 29776 29124 28 006 517 -219
Staten, 6vriga obligationer

Other government bonds 12 368 19971 12 764 -7 746 -657
Kommuner och landsting

Municipalities and county councils 9159 8243 8778 525 200
Banker (MFI)

Banks (MFI) 20 184 18 032 19 359 2270 1421
Bostadsinstitut (MFI)

Housing credit institutions (MFI) 63 978 56 182 67 275 7 841 -1 880
Ovriga MFI

Other MFI 5554 6122 5253 -544 329
Finansiella féretag, ej MFI

Financial institutions, non-MFI 699 472 729 231 263
Icke finansiella foretag

Non-financial enterprises 14 123 13 440 12 031 627 2433
Ovriga lantagare

Other borrowers 63 61 287 2 -85
Utgivna av utlandska lantagare

Issued by foreign borrowers 57 255 54 942 53590 951 708
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6. (forts)
6. (cont.)
Stallningsvarden Nettotransaktioner
Stock values Net transactions
2016-09-30 2016-06-30 2016-03-31 2016 kv3 2016 kv 1-3
09/30/16 06/30/16 03/31/16 2016 Q3 2016 Q1-3
3Forlagsbevis och konverteringslan
Debentures and convertible loans 5285 4837 5045 261 29
Svenska MFI
Swedish MFI 1131 1087 1693 24 -357
Svenska finansiella féretag, ej MFI
Swedish financial institutions, non MFI 22 14 38 8 -30
Ovriga svenska lantagare
Other Swedish borrowers 1168 1134 1491 10 -293
Utlandska lantagare
Foreign borrowers 2964 2602 1823 219 709
Upplupna ranteintékter
Accrued interest 2025 1633 1878 392 147
Aktier och andelar
Shares and participations 212 780 204 412 207 870 -1 429 3501
Varav aktier i helagda fastighetsforetag
Of which shares in wholly owned real estate
co. 16 557 16 115 17 029 472 347
Svenska aktier
Swedish shares 98 965 94 200 99 082 -868 825
Noterade
Shares quoted 51185 47 598 50 320 -1 360 466
Ej noterade
Shares not quoted 47 779 46 601 48 762 493 359
Utlandska aktier
Foreign shares 42 848 41 545 43 329 -485 -623
Investeringsfonder
Investment funds 53 244 51 703 49 460 -1126 1502
Svenska
Swedish 21599 20973 20 805 90 1247
Utlandska
Foreign 31645 30 730 28 654 -1 215 256
Varav fonder i fondforséakring
Of which funds in unit-linked insurances
Varav placeringar i rantefonder
Of which investment in interest funds 17 292 15 299 14 311 234 637
0
Teckningsoptioner och andra agarandelar
Options and other ownership shares 17 723 16 964 16 000 1050 1798
0
Lan
Loans 15195 15 352 19 361 -235 746
Lan i SEK
Issued in SEK 11 477 10 927 15 006 766 1140
Lan i utlandsk valuta
Issued in foreign currency 3718 4425 4 355 -1 001 -394
Lan till svenska lantagare
Issued by Swedish borrowers 12 471 12 574 15 276 -125 1114
Staten
Government 0 0 0 0 0
Kommuner och landsting
Municipalities and county councils 0 0 469 0 0
Banker (MFI)
Banks (MFI) 606 1485 1043 -890 -154
Bostadsinstitut (MFI)
Housing credit institutions (MFI) 0 0 0 0 0
Ovriga MFI
Other MFI 0 0 1 0 1
Finansiella foretag, ej MFI
Financial institutions, non-MFI 67 67 45 0 -1
Icke-finansiella foretag
Non-financial enterprises 7703 7909 13 201 -217 -979
Ovriga svenska lantagare
Other Swedish borrowers 4095 3113 517 983 2246
Lan till utlandska lantagare
Issued by foreign borrowers 2725 2777 3972 -110 -368
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6. (forts)
6. (cont.)
Stéallningsvarden Nettotransaktioner
Stock values Net transactions
2016-09-30 2016-06-30 2016-03-31
2016 kv3d 2016 kv 1-3
09/30/16 06/30/16 03/31/16 2016 Q3 2016 Q1-3
Byggnader och mark
Land and buildings 19 647 19 093 19 369 551 699
Svenska
Swedish 19 637 19 083 19 358 552 700
Utlandska
Foreign 10 10 11 0 -1
Derivat
Derivatives 307 595 925
Repor
Repurchase agreements 4802 0 0 4 803 4 803
Ovriga finansiella placeringar
Other financial Investments 7974 2568 1708 5414 7407
Totala placeringstillgangar
Total capital Investments 504 951 477 865 496 918 14 850 10 109

Derivat avser derivat med positiva marknadsvérde som tas upp i balansrakningen. Repor avser erlagd kopeskilling frn s.k.

akta aterkopsavtal.

Derivatives refer to the positive market value taken up in the balance sheet. Repurchases refer to the paid purchase price of a

genuine repurchase agreement.
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7. Vissa in- och utbetalningar hos samtliga foretag, Mnkr
7. Payments direct business, MSEK

FM 12 SM 1605

Period Premieinkomst ?

Premiums written ?

Influten direktavkastning (netto) =

Net investment earnings b

Utbetalningar for férsakringsfall, ater-
kép och &terbaring ?
Claims, surrenders and bonus paid 2

Livforsakring Skade- Samtliga Livforsakring Skade- Samtliga Livforsakring Skade- Samtliga
forsékring foretag forsékring foretag forsékring foretag
Life- Non-Life All compa- Life- Non-Life  All compa- Life- Non-Life  All compa-
insurance nies  insurance nies  insurance nies
2009
Totalt 176 986 56 387 233373 60 228 13 385 73 613 89 598 44 658 134 256
l:a kv 49 689 21 375 71064 13 658 2329 15988 21672 11 210 32882
2:a kv 46 572 15120 61 692 19 639 4985 24 624 21958 12 291 34 249
3:e kv 40 748 13 166 53915 10901 3451 14 352 21538 9796 31334
4:e kv 39975 6 726 46 702 16 030 2620 18 649 24 431 11 360 35791
2010
Totalt 196 529 56 938 253 467 53 805 15 237 69 042 110 492 45 318 155 810
l:a kv 66 947 19 455 86 402 13 943 3715 17 658 25929 11 523 37 452
2:a kv 49 877 14 954 64 831 17 804 4749 22 553 26 725 11 422 38 147
3:e kv 36 667 12 371 49 037 10 968 2823 13791 25 588 10 465 36 052
4:e kv 43 038 10 158 53 196 11 090 3950 15 040 32251 11 908 44 159
2011
Totalt 194 144 56911 251055 69 683 17 070 86 752 155 586 46 634 202 220
l:a kv 71527 20 032 91 559 15 758 4058 19 817 34 641 11722 46 363
2:a kv 47 880 14 992 62 872 24 784 6144 30928 39143 12 475 51618
3:e kv 37 740 12 993 50 732 14 098 4772 18 871 37 528 10 067 47 594
4:e kv 36 996 8 895 45 892 15 042 2 095 17 137 44 274 12 371 56 644
2012
Totalt 176 569 41431 218 000 71038 16 000 87 038 150 615 47 409 207 535
l:a kv 61 361 19 705 81 066 19 304 3984 23 287 38798 12 126 50 924
2:a kv 39 452 14 454 53 906 25732 4900 30633 36 775 12 611 49 386
3:a kv 33848 -5196 28 651 12 690 3509 16 198 34 032 9746 43778
4:e kv 41 909 12 468 54 377 13 257 3355 16 612 41 010 12 925 53 935
2013
Totalt 198 368 51018 249386 62 711 15673 78 384 159 998 48 624 208 623
l:a kv 67 158 20 186 87 344 16 932 3609 20 542 39 664 13 356 53019
2:a kv 45123 15 382 60 506 21534 4894 26 428 40 093 12 064 52 157
3:e kv 39218 2064 41 283 12 997 2975 15972 37 385 10 827 48 212
4:e kv 46 869 13 385 60 253 11 247 4195 15 442 42 855 12 378 55 233
2014
Totalt 234 206 58408 292613 63 607 17 068 80 675 164 228 49 819 214 047
l:a kv 78 784 20 878 99 662 17 029 3316 20 345 39710 13524 53234
2:a kv 49 226 9 046 58 273 19716 4732 24 448 40513 12 196 52 709
3:e kv 42 296 11 128 53 423 10 152 4834 14 985 36 542 8878 45 421
4:e kv 63 899 17 356 81 256 16 710 4186 20 896 47 462 15 222 62 684
2015
Totalt 248 333 52048 300 381 66 878 15 187 82 065 188 580 43 316 231 896
l:a kv 88 221 21895 110115 17 294 3972 21 266 47 436 13634 61 070
2:a kv 61139 10541 71680 20299 4849 25148 49 758 8 654 58 412
3:e kv 49 818 6 805 56 624 14 508 2883 17 391 42 676 9 665 52 341
4:e kv 49 155 12 807 61 962 14778 3482 18 260 48 710 11 363 60 072
2016
Totalt
l:a kv 81 457 16 752 98 209 13 645 2322 15 967 43 117 12 561 55 678
2:a kv 58 181 14 469 72 649 20 522 6 338 26 859 47 981 11 646 59 628
3:e kv 52 756 12 517 65 273 9 392 2 400 11 792 45 328 8 994 54 322

1) Réntenetto, fastighetsnetto samt utdelning pa aktier och andelar. Net interest income, net income from land and buildings and dividends

from shares and participations

2) Premieinkomst och utbetalningar avser direkt forsakring av svenska risker fore avgiven aterforsakring. The Premiums and claims paid
concerns gross direct business of Swedish risks.
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8. Premier och utbetalningar hos skadefdorsékringsforetagen, Mnkr
8. For Premiums and claims paid in non-life insurance companies, MSEK

FM 12 SM 1605

Forsakringsgren Premier
Insurance class Premiums
2013 2014 2015 2015 kv1-3 2016 kv1-3
2015Q1-3 2016 Q1-3
Sjuk- och olycksfallsforsékring
Health and accident insurance -3819 951 -208 -955 1411
Avgangsbidragsforsakring
Discharge insurance 974 1159 1072 955 852
Trygghetsforsakring vid arbetsskada
Employers no-fault insurance 165 170 542 144 206
Foretags- och fastighetsforsakring
Business and houseowners insurance 12 916 13 206 12 101 9 505 8 295
Hem- och villaférséakring
Householders and homeowners insurance 13182 13 958 12 503 9 447 9591
Trafikforsakring
Motor third party insurance 7784 7 699 6 450 5078 5211
Motorfordonsforsakring
Motor vehicle insurance 15 554 16 737 14 897 11 311 11985
Sjofarts-, luftfarts- och transportforséakring®
Marine-, aviation- and transport insurance® 906 842 750 703 663
Ovrig egendom inkl. husdjursforsakring?
Other property incl. pet insurance? 2821 3094 3338 2596 2812
Kredit- och borgensférsékring
Credit insurance 509 571 595 448 596
Ovriga forsakringsgrenar®
Other classes® 26 21 9 8 2116
Summa
Sum 51 018 58 408 52 048 39 241 43 738
Forsakringsgren Utbetalda forsakringserséattningar
Insurance class Claims paid
2013 2014 2015 2015 kv1-3 2016 kv1-3
2015 Q1-3 2016 Q1-3
Sjuk- och olycksfallsférsékring
Health and accident insurance 11 882 12 035 10 528 8 237 7 583
Avgangsbidragsforsakring
Discharge insurance 833 874 833 683 864
Trygghetsforsakring vid arbetsskada
Employers no-fault insurance 1805 1941 2052 1535 880
Foretags- och fastighetsforsakring
Business and houseowners insurance 9452 9 645 7631 5244 4142
Hem- och villaférsakring
Householders and homeowners insurance 9 802 10 239 8916 6 574 5991
Trafikforsakring
Motor third party insurance 5860 5911 4 487 3275 2 556
Motorfordonsforsakring
Motor vehicle insurance 11 095 11 339 9 960 7 190 7 043
Sjéfarts-, luftfarts- och transportforsakring®
Marine-, aviation- and transport insurance® 574 581 489 366 161
Ovrig egendom inkl. husdjursférsékring
Other property incl. pet insurance? 1924 2117 2296 1722 1871
Kredit- och borgensforsakring
Credit insurance 129 112 48 41 65
Ovriga forsakringsgrenar®
Other classes® 11 251 421 318 627
Skadelivrantor*
Non-life annuities* 1417
Summa
Sum 53 367 55 044 47 660 35 185 33 201

1). Fr.o.m kvartal 1 2016 &r transport-, fartyg och luftfartsforsakring hopslagna. As of Q1 2016, marine-, aviation- and transport insurance

has been combined.

2). Namnandring, tidigare husdjursférsakring. Name change: previously pet insurance.
3). Fr.o.m kvartal 1 2016 ingdr dven assistans-, rattsskydd-, och ansvarsforsakring. As of Q1 2016, roadside assistance, legal protection and

liability insurance is also included

4). Fr.o.m kvartal 1 2016 ingér aven skadelivrantor. As of Q1 2016,non-life annuities are also included.
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9. Nyteckning premier livforetag, Mnkr
9. New business of life insurance companies, MSEK

FM 12 SM 1605

2006 Totalt
1:a kv
2:a kv
3:e kv
4:e kv

2007 Totalt
1:a kv
2:a kv
3:e kv
4:e kv

2008 Totalt
1:a kv
2:a kv
3:e kv
4:e kv

2009 Totalt
1:a kv
2:a kv
3:e kv
4:e kv

2010 Totalt
l:a kv
2:a kv
3:e kv
4:e kv

2011 Totalt
l:a kv
2:a kv
3:e kv
4:e kv

2012 Totalt
1l:a kv
2:a kv
3:e kv
4:e kv

2013 Totalt
l:a kv
2:a kv
3:e kv
4:e kv

2014 Totalt
l:a kv
2:a kv
3:e kv
4:e kv

2015 Totalt
l:a kv
2:a kv
3:e kv
4:e kv

2016 Totalt
l:a kv
2:a kv
3:e kv

Pensionsforsakring
Pension insurance

Kapitalforsékring
Endowment insurance

Ovrig forsakring
Other insurances

Summa

Sum

18 655
5540
4619
3765
4731

23 223
6 077
5710
5601
5836

22981
5451
5837
5644
6 049

19 655
5800
5094
4 472
4289

27 204
9920
7 349
5380
4 555

18 191
6 106
4 659
3782
3644

18 133
5839
4625
3278
4390

24 402
6 246
5382
6328
6 446

19 629
6916
4707
3654
4352

10 102
3369
2624
1931
2178

2814
2687
2270

19 565
5081
4969
2875
6 640

12700
3385
3103
2908
3303

12 768
4706
3691
2011
2360

17 378
3488
4994
3676
5220

22079
7 059
5737
3467
5816

19173
7221
5761
2979
3212

12198
3858
2643
2314
3384

18 272
4397
4434
3345
6 097

28 036
6 320
6 365
6 205
9 146

35411
12 492
10 759
5111
7048

5949
6 157
5711

812
174
172
194
272

581
150
152
129
148

564
158
143
100
163

611
168
152
126
165

676
238
157
127
154

640
157
145
161
178

732
191
171
162
208

761
258
176
147
181

731
222
188
153
168

680
170
168
160
182

326
305
318

39 032
10 795
9760
6 834
11643

36 504
9612
8 966
8 638
9 287

36 313
10 315
9671
7755
8572

37 644
9 456
10 240
8 274
9674

49 958
17 217
13 243

8973
10525

38 004
13484
10 565
6922
7033

31063
9 888
7438
5754
7982

43 435
10 901
9991
9819
12723

48 396
13 459
11 261
10013
13 665

46 192
16 030
13551
7203
9408

9 089
9150
8 299

Tidserien &r reviderad fran och med 2014kv1 da depé&forsakring ingdr i pensionsforsakring.
The time series has been revised as of Q1 2014 because deposit insurance is included in pension insurance.
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Direkt- respektive aterforsakring

Direktforsakring ar det man skulle kunna kalla "vanlig forsakring", som tecknas
mellan individ eller organisation och forsakringsforetag. Aterforsakring &r nar
ett forsakringsforetag i sin tur tecknar avtal med ett annat forsékringsforetag om
dvertagande av risker. Pa sa sétt kan ett foretag undvika att bara hela risken for
forsakrade objekt och genom att avge och ta emot aterforsakring kan risken pa
de totala forsakringsatagandena styras.

Aterforsakringsavtal kan vara utformade pa manga olika sétt och aterférsakring
sker i stor utstrackning internationellt. Mottagande av aterforsakring kan ske
bade av foretag som dven har direktforsakring och av foretag som enbart hante-
rar aterforséakring.

For poster i resultatrdkningen &r ett vanligt uttryck inom forsakring for egen
rakning (f.e.r.) vilket ar efter avgiven aterforsakring. | bendmningen direktfor-
sakring exkluderas mottagen aterforsakring, direktforsakring kan sedan i sin tur
vara antingen fore avgiven aterforsakring eller for egen rakning.

Annan statistik

Forsakringsforetagens arsredogorelser med omfattande balans- och resultatrak-
ning publiceras arsvis pa SCB:s hemsida.

Sveriges Forsakringsforbund publicerar statistik dver forsakringsforetagen.

Teckenforklaring

Explanation of symbols

Uppgift inte tillganglig eller for | Data not available
osaker for att anges
Uppgift kan inte féorekomma Not applicable
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In English

Summary
Assets of Swedish insurance companies

This report refers to national Swedish non-life and life insurance companies
(including funds insurance and pension funds) and larger local non-life insur-
ance companies. The Premium Pension Agency (PPM) and occupational pen-
sion funds are not included in these statistics.

Distribution of insurance companies’ investment assets

Other financial
investments
8%

Interest bearing
securities
33%

Shares and
participation
59%

Insurance companies' total investment assets have increased during the third
quarter of 2016 and were valued at SEK 4 219 billion at the end of the quarter.
This is an increase of SEK 127 billion since the second quarter of 2016 and an
increase of SEK 275 billion compared to the third quarter of 2015. Of the total
investment assets of SEK 4 219 billion in the third quarter, SEK 1 506 billion
are foreign investments. Corresponding figures for foreign investment assets are
SEK 1 447 billion during the previous quarter and SEK 1 337 billion in the third
quarter of 2015.

Life insurance companies' distribution of assets

Other financial
investments
8%

Interest bearing
securities
31%

Shares and
participation
61%
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Life insurance companies' capital investments increased during the third quarter
of 2016 by SEK 100 billion to SEK 3 714 billion.

With regard to the life insurance companies' distribution of investment assets,
the percentage of shares and participations make up 61 percent, the percentage
of debt securities 31 percent and the percentage of other financial investments 8
percent of the total investment assets.

Non-life insurance companies' distribution of assets

Other financial
investments

13%
Interest bearing
securities
45%
Shares and
participation
42%

During the third quarter, non-life insurance companies' capital investments in-
creased by SEK 27 billion and amounted to SEK 505 billion.

Non-life insurance companies' shares and participations had a value of SEK 213
billion at the end of the third quarter. Debt securities amounted to SEK 228
billion and other financial assets were valued at 65 billion.

Increased market value of shares and participations

Insurance companies' balance value in shares and participations increased dur-
ing the period and at the end of the third quarter of 2016 had a market value of
SEK 2 486 billion, compared to SEK 2 340 billion in the previous quarter. Life
insurance companies made net purchases of shares and participations for SEK
29 billion and non-life insurance companies made net sales for approximately
SEK 1 billion during the quarter.

Altered sector classification and reporting of insur-
ance companies' capital investments

As of the fourth quarter of 2014, a new sector classification INSEKT 2014 is
used to classify counterparts of insurance companies into different sectors.
INSEKT 2014 is more detailed than the previous sector classification and is
being implemented as a result of the introduction of ESA 2010 (European Sys-
tem of National and Regional Accounts). At the same time, the form that insur-
ance companies use to report capital investments has been changed and new
items have been introduced. Due to the change in reporting, a number of reclas-
sifications have occurred, which implies that balance values and transactions are
not in complete agreement during the fourth quarter of 2014. No new items
have as yet been introduced in the publishing of capital investments of insur-
ance companies.
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As of the first quarter 2009, not all insurance companies report into the “Insur-
ance companies' capital investments" report. Companies with a balance sheet
total in excess of SEK 1 billion will continue to report each quarter. Companies
with a balance sheet total over SEK 100 million up to and including SEK 1
billion report annually and companies with a balance sheet total of up to and
including SEK 100 million is exempt from reporting.

Balance value and net transactions

Several of the tables present the balance value and net transactions. The balance
value refers to the stock value at the end of each period at market value.

Net transactions refer to the money that is used for purchases and the money
that is received from sales and amortisation. Net transactions include those
transactions that have been made during the period and are thus a measurement
of flow.

The following is an example of how these terms are connected:

At the end of the first quarter a company has shares for SEK 100 million. This
is the closing balance for the first quarter and the opening balance for the third
quarter. During the third quarter the company buys shares for SEK 30 million,
but sells shares for SEK 5 million. During the quarter the share prices increase
and by the end of the quarter the company's shares are worth SEK 160 million.
In the third quarter, the net transactions are SEK 25 million (purchases for SEK
30 million and sales for SEK 5 million) and the market value of the closing
balance is SEK 160 million. In addition to the net transactions here, there is an
SEK 35 million change in value of shares (160-100-25). The change in value is
thus the difference between the closing balance and the opening balance that is
not due to the net transactions during the period and can be both positive and
negative.

Direct insurance and reinsurance

Direct insurance could be defined as "normal insurance" that is contracted be-
tween an individual or organisation and an insurance company. Reinsurance is
when an insurance company in turn enters an agreement with another company
which then takes over a part of the risks. By doing so, a company can firstly
avoid the need to carry the entire risk of a highly insured object, and thirdly the
risks of the entire obligation can be adapted by the giving and taking of reinsur-
ance. Reinsurance agreements can be formulated in many different ways, and
reinsurance occurs in a large international scale. Reinsurance can be received by
companies that also have direct insurance and companies that only deal with
reinsurance.

For items in profit and loss statements, it is common to use the term "on the
account of the company" for those risks that the company holds itself. The term
direct insurance does not include any received reinsurance but can in turn either
be posted prior to remitted reinsurance or on the account of the company itself.

Some included tables

Table 4 illustrates the distribution of assets of Swedish insurance companies by
kind of object. The table also shows the net changes during the period expressed
in current cash value - i.e. the amount that has been used for purchase of securi-
ties and real estate as well as the companies' own newly built or re-built real
estate. Cash values are presented after deductions for the amounts received upon
sales, redemption, and amortisation etc. of the various assets.
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Table 5 is presented in the same way as Table 1 but only includes life insurance
companies. Table 6 only includes non-life insurance companies.

Table 7 illustrates among other things certain main items of payments for direct
business. It should be noted that all amounts, even the annual figures, refer to
cash payments that have actually been made. The sum of the items for premi-
ums written and net investment earnings deducted by payments for claims and
surrenders comprise the main part of insurance savings, operational costs and
taxes.

Table 8 presents information on premiums and payments by types of insurance.
Table 9 contains information on new business of life insurance companies.
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